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Thisis an advance proof copy of an IRS tax form.
It is subject to change and OMB approval before it
isofficialy released. Y ou can check the scheduled
release date on our web site (Www.irs.gov).

If you have any comments on this draft form, you can
submit them to us on our web site. Include the word
DRAFT in your response. Y ou may make comments
anonymously, or you may include your name and
e-mail address or phone number. We will be unable
to respond to al comments due to the high volume
we receive. However, we will carefully consider

each suggestion. So that we can properly consider
your comments, please send them to us within 30
days from the date the draft was posted.
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Accumulated Earnings and Profits (E&P)
of Controlled Foreign Corporation

OMB No. 1545-0704

Name of person Fol

Identifying number

Name of foreign corpora

Important: Ente in
functional currency.

1 Balance at beginning of year

re
2

(a) Post-1986
i ted Earnings

(b) Pre-1987 E&P
Not Previously Taxed
(pre-87 section
959(c)(3) balance)

(c) Previously Taxed E&P (see instructions)
(sections 959(c)(1) and (2) balances)

(i) Earnings Invested
in U.S. Property

(ii) Earnings Invested
in Excess Passive
Assets

(iii)) Subpart F Income

(d) Total Section
964(a) E&P
(combine columns
(@), (b), and (c))

2a Current year E&P

b Current year deficit in E&

3 Total current and accumulated
E&P not previously taxed (line 1

4  Amounts included under section
951(a) or reclassified under
section 959(c) in current year

plus line 2a or line 1 minus line NEO

5a Actual distributions or
reclassifications of
previously taxed E&P

b Actual distributions of
nonpreviously taxed E&P

6a Balance of previously taxed
E&P at end of year (line 1 plus
line 4, minus line 5a)

b Balance of E&P not previously
taxed at end of year (line 3
minus line 4, minus line 5b)

7 Balance at end of year. (Enter
amount from line 6a or line 6b,
whichever is applicable.)

For Paperwork Reduction Act Notice, see the Instructions for Form 5471.
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